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L WHEREAS, RAMSGATE DEVELOPMENT conpomnou the sa'id Mortgagor 1n :

-and by ‘a certain note or obligation, bearing date the [Z day of —
1972. stand firmly held and bound" untoliORTHNESTERH

* oo o e s

: FINANCIAL INVESTORS. Mortgagee. conditioned for the payment of the: fu11

| and Just sum of SEVEN HUNDRED FIFTY THOUSAND AND NO/100 ($750,000.00)
DOLLARS as evidenced by a certain promissory note of the Mortgagor with
1nterest thereon at- the rate of six (6%) per centum per annum over the
rate of 1nterest tharged from t1me to time by Chase Manhattan Bank, N. A

~ to its_prime commercial customers, but in no event less than ten (10%) -
per centum oer annum. " The sa1d rate of interest shall be determined at
Chase Manhattan Bank on the 20th day of each month for the then current
month. During the first three (3) years of the term of the loan the note
shatl oe payable, interest only, on the Ist day_of each month commencing

on November 1, 1972, with annual principal payments in the amount of

$37,500.00, each, due and payable on October 1, 1973, October 1, 1974,
and October 1, 1975 Commencing on November 1 1975, the loan shall be L‘\ﬁuﬁh

repayable in month]y instalTments ‘consisting of a $3,125.00 pr1nc1pa1
"payment together with accrued interest on the principal balance then
outstanding, and continoing on the 1st day of each month thereafter -.
until the.princtpal and interest shall be paid in full. The Mortgagor
will oay a late charge equivalent to four per cent (4%) of any install-
ment whtch sha]] not be made within fitteen (15) days after its due date -
as set forth in the note.
As further security for the debt herein- described Mortgagor
hereby sells, assigns, sets over and transfers to Mortgagee all of
the rent which shall heretnafter become due or be paid for the use of "
.the above-described property, reserving oniy the right to the Mortgagor
to collect said rent sg Tong as there is no default in the obljgations

of the Mortgagor under this Mortgage or 1n'payment of the debt hereby
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